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In 2018, RBI launched its green bond issuance program with the aim to 
promote sustainable lending in Austria and Central and Eastern Europe. 
With a total volume of nearly € 1.3 billion in Austria, RBI is currently the 
country’s largest green bond issuer and has meanwhile established itself 
as a regular issuer of green bonds on the international capital markets and 
in the retail segment in both Austria and Central and Eastern Europe. Our 
comprehensive Green Bond Framework enables the refinancing of a wide 
range of environmentally sustainable projects in alignment with the ICMA 
(International Capital Market Association) Green Bond Principles, including 
green buildings, renewable energies, water and wastewater management, 
energy efficiency and clean transportation.
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RBI’ leading position regarding Green Bonds is not lim-
ited to own issues. According to the Bloomberg league 
tables, the RBI Group ranks fi rst in sustainable bonds 
arranged for customers by both volume and number of 
transactions in Austria and CEE for the fi rst half of 2021. 
The volume of sustainable bonds arranged by RBI in the 
fi rst half of 2021 was already more than twice as high as 

in the full year 2020. We target to lead-manage the issuance of at least 
€ 2.5 billion in ESG-related bonds and Schuldschein loans by year-end 
2021.

Peter Lennkh
Board Member for Corporate Banking

IMPORTANT FACTS 
AT A GLANCE
as of 30.04.2021

€ 1,286 million  Green Bonds outstanding

€ 1,431 million  Green Loan Portfolio (€ 1,321bn disbursed, 
€ 110mn undisbursed) 

€ 1,066 million Green Buildings

€ 262 million Clean Transportation

€ 55 million Energy Effi  ciency

€ 47 million Renewable Energy

77,100  CO2 metric tons saved per annum

This comes to 54 CO2 metric tons saved per annum per 
€ 1 million investment

€ 2.5 billion in ESG-related bonds and Schuldschein loans by year-end 

Peter Lennkh



INTRODUCTION
RBI’s sustainability strategy supports the achievement of the UN Sustainable De-
velopment Goals (SDGs), with a particular focus on the following eleven SDGs:

By having established the Sustainable Finance depart-
ment, RBI bundles its expertise in ESG finance solutions 
and further enhances its focus on sustainable customers 
and businesses. The unit’s experts will proactively advise 
and support our customers in making green investments 
and transforming their businesses towards sustainability. 
Furthermore, this ESG Group Competence Center will en-
sure that ESG know-how and experience generated at RBI 
Head Office is made available throughout our group.

The Sustainable Finance unit has developed an ESG 
Rulebook to define what is “green” and “social” according 
to the Technical Screening Criteria of the EU Taxonomy 

Delegated Act1 proposed by the European Commission on 
Climate Change Mitigation and Adaptation and the ICMA 
Green and Social Bond Principles. It will serve both as 
advisory tool in communication with our customers and as 
a decision-making basis in the credit approval process. The 
rulebook will regularly be adapted to future EU Taxon-
omy regulations covering the remaining environmental 
objectives on sustainable use and protection of water and 
marine resources, transition to circular economy, pollution 
prevention and control, protection and restoration of biodi-
versity and ecosystems as well as social objectives. 
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In 2018, RBI issued its first Green Benchmark Bond fol-
lowed by a second one in 2019, which was accompanied 
by several smaller green private placements sold to both 

institutional and private investors. The € 500 million Green 
Benchmark Bond issued in June 2021 will be shown in the 
next Allocation and Impact report. 

This report relates to all Green Bonds outstanding as of end of April 2021:

RBI’S GREEN BOND PROGRAM  

1) https://ec.europa.eu/finance/docs/level-2-measures/taxonomy-regulation-delegated-act-2021-2800-annex-1_en.pdf
2) Bond issued with an open issuance period. The initial volume stated above may increase

ISIN Nominal Currency Issuance date Maturity Date Nominal as of 
30.04.2021

XS1852213930 500.000.000 EUR 05.07.18 05.07.21 500.000.000

AT000B0146422 4.150.000 EUR 03.06.19 03.06.26 6.250.000

XS2055627538 750.000.000 EUR 25.09.19 25.09.26 750.000.000

AT000B0147822 256.740.000 CZK 29.10.19 29.10.24 9.792.546

XS21068532402 250.000.000 RUB 30.01.20 30.01.23 3.514.928

AT000B0150522 3.822.000 EUR 02.10.20 02.10.27 3.822.000

AT000B0150862 13.022.000 USD 11.12.20 11.12.23 10.660.663

AT000B0151362 2.120.000 USD 16.03.21 16.03.25 1.781.812

    Total RBI Issuances 1.285.821.949
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RBI follows a portfolio approach in its Green Bond program: 
its Eligible Green Loan Portfolio is allocated pro rata to all 
Green Bonds issued under the Green Bond Framework 
published in June 2018.

Below green bond issuances of our Network banks are 
summarized, they are not subject of this Allocation and 
Impact reporting:

In 2021, RBI successfully
rolled out the green bond 
program to its subsidiary 
banks in Central and East-
ern Europe (CEE). Tatra 
banka in Slovakia, Raiff ei-
sen Bank in Romania and 
Raiff eisenbank in the Czech 

Republic issued green bonds with a total vol-
ume of nearly € 1 billion making the RBI Group 
the biggest green bond issuer in CEE among 
fi nancial institutions. The banks use the issu-
ances’ proceeds mainly for fi nancing projects in 
the areas of green buildings, renewable energy, 
energy effi  ciency, clean transportation, water 
and wastewater management or agriculture 
and forestry. 

Furthermore, RBI Head Offi  ce issued the fi rst 
green Tier 2 Capital bond in Austria, making it 
a pioneer in that respect as well. These green 
bond issues are a signifi cant part of and con-
tributor to the RBI Group’s overall sustainability 
strategy. 

Michael Höllerer
Chief Financial Offi  cer

ISIN Issuer Issue date Maturity date Amount Currency

SK4000018925 TBSK 23.04.21 23.04.28 300.000.000 EUR

XS2339508587 RBRO 14.05.21 14.05.26 400.575.000 RON

XS2348241048 RBCZ 09.06.21 09.06.28 350.000.000 EUR

XS2349343256 RBRO 11.06.21 11.06.28 1.207.500.000 RON

Eligible 
Category

Clean Transpor-
tation 262

Green Buildings 1,066 1,066

Energy Effi  ciency 55

Renewable Energy 47

Total 1,168 1,328

OUR CURRENT GREEN LOAN 
PORTFOLIO CONTRIBUTES TO 
THE FOLLOWING SDGs
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2018
	— First inaugural Green 
Benchmark Bond
	— Green Bond Committee 
and internal processes 
for project selection and 
management of green 
bond proceeds estab-
lished

2019
	— Second Green Bench-
mark Bond € 750 million
	— Strategic project: Focus 
on sustainable custom-
ers and businesses
	— Retail green bond issu-
ances 
	— Allocation and Impact 
Report 2019
	— Introduction of internal 
incentive program for 
green and social loans

2020
	— Group-wide ESG Am-
bassador Collaboration 
Network established 
	— ESG Rulebook for Sus-
tainable Customers and 
Businesses published
	— ESG-based customer 
score established
	— Group-wide sustainable 
finance trainings estab-
lished
	— Retail green bond issu-
ances
	— Start of RBI Group Green 
Bond Program
	— Portfolio assessment 
for EU Taxonomy, RBI 
Group Green and Social 
alignment
	— CO2 emissions of corpo-
rate loans and sustaina-
ble funds published

2021
	— ESG Group Competence 
Center and ESG Cus-
tomer Advisory streams 
established
	— More than 1,000 RBI 
Group employees are 
trained on Sustainable 
Finance and ESG topics
	— Thermal Coal and Re-
newable Energy Policies 
published
	— First Austrian bank to 
sign the UNEP FI Prin-
ciples for Responsible 
Banking”

RBI’S GREEN JOURNEY SO FAR 

	— We established a new policy for thermal coal: no busi-
ness in the future with companies that generate more 
than 25 per cent of their revenues from thermal coal 
mining (by analogy also true for energy and trading com-
panies) and no new financial services for new or existing 
thermal coal power plants or mines.
	— We will increase the share of corporate loans for 
ESG-compliant investments from around 10 per cent at 
present to around one-third by 2025.
	— We have seen a substantial growth of ESG investments 
at Raiffeisen Capital Management (+224 % from 2018 to 
2020), RCM being the #1 player in Austria and one of 
the first movers on the European level (already in 2014) 
regarding ESG-related investments. We target Assets 
under Management (AuM) in ESG-related investment 
products of at least € 12,5 billion for distribution to Cor-
porate, Institutional and Retail clients by year-end 2021.
	— In terms of volume, 10 per cent of the bonds arranged 
by RBI were green in the period from May 2020 to April 
2021. In 2020 we were no. 1 by number of deals and no. 
2 by volume of sustainable bonds in Austria and CEE 

according to Bloomberg. Furthermore, according to the 
Bloomberg league tables, the RBI Group ranks first in 
sustainable bonds by both volume and number of trans-
actions in Austria and CEE for the first half of 2021. 
	— With a total volume of € 1.3 billion in Austria, RBI is the 
largest green bond issuer and intends to continue es-
tablishing itself as a regular issuer of green bonds on the 
international capital markets and in the retail segment in 
Austria and CEE.
	— On the advisory side, we support our clients with ESG 
rating advisory and in-depth advice on the suitability 
of different sustainability formats tailored to a client’s 
business and sustainability strategy.
	— Raiffeisen Research also plays a vital role with ESG-re-
lated research coverage of the CEE markets and Austria, 
focusing among other things on the impact of regulatory 
trends on financial markets. Introduction of ESG-scor-
ing to external customers will provide more insightful 
knowledge of the company’s sustainability position to 
investors.

HERE ARE SELECTED HIGHLIGHTS TO EMPHASIZE RBI’S  
COMMITMENT TOWARDS SUSTAINABLE FINANCE PRACTICES
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RBI’s Corporate and Markets & Investment Banking 
divisions ramped up their sustainable finance activities 
substantially over the past years. Today, RBI is among the 
leading European banks in supporting and advising clients 
seeking to have a positive impact on climate change. 
Corresponding financing is aligned with the best industry 
practice and benchmarked to the regulatory requirements 
for carbon-neutral, EU-Taxonomy eligible industry activity.
One new product launched is called KPI-Linked Financing. 
A new product recently launched by RBI is the KPI (key 
performance indicator)-linked loan, bond or Schuldschein, 

a financing instrument that incentivizes the borrower to 
achieve agreed upon ambitious, predetermined sustain-
ability performance objectives, such as improved KPIs. 
This provides a financial incentive to companies keen to 
improve their ESG performance, hence reducing over-
all debt costs. If the company’s performance reaches a 
certain threshold, the financing margin will be reduced, or 
vice versa. RBI supports customers with the defintion of 
meaningful ESG KPIs that are consistent with their overall 
sustainability and ESG strategy.



ALLOCATION REPORT
as of 30.04.2021

As of end of April 2021, the total green loan portfolio amounted to € 1,431 million 
(+ 5 % from end of February 2020). From this, € 1,321 million has been allocated 
and disbursed, and a further € 110 million allocated though not yet disbursed. 
The average asset age in the eligible green portfolio is 1.6 years.

Green buildings € 1,066 million (75 %) 
— Thereof 58 % completed,
— 42 % buildings under construction 
— With an average life of 1.8 years1

Clean transportation € 262 million (18 %)
— Thereof 87 % components for 
          electric vehicles 
— 13 % electric vehicles

Energy Effi  ciency  € 55 million (4 %)  
— Financing of energy efficient technologies

Renewable Energy  € 47 million (3 %)
— Production of energy from biomass 
           and photovoltaics
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GREEN BOND PORTFOLIO ALLOCATION BY ASSET CATEGORY

Asset category
Allocated  
amount in 
€ million 

Number 
of loans

Allocated  
amount in  % 

Green bonds 
outstanding 
in € million

Green 
Buidings

Commercial Buildings* 941 27 66 %

Hotel 55 1 4 %

Shopping Malls 70 2 5 %

Clean 
Transportation

Electric Vehicles 35 1 2 %

Electric Batteries 227 2 16 %

Energy Effi  ciency Energy Effi  ciency 55 1 4 %

Renewable Energy Renewable Energy 47 1 3 %

Total 1,431 35 100 % 1,286

1) Average life of buildings in the portfolio is calculated based on the year 
of completion of construction with life of buildings under construction being 0 years.

RBI enhanced its Eligible Green Loan Portfolio in the asset 
categories of green buildings and clean transportation by 
fi nancing further commercial green buildings and electric 

vehicles. In addition, RBI introduced two new categories – 
energy effi  ciency and renewable energy – to its green loan 
portfolio.

*) Mainly offi  ce buildings as well as energy effi  cient data center and logistic center
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GREEN BOND PORTFOLIO ALLOCATION  
BY ASSET LOCATION 

Country  
of asset allocation Total in € million Total in  %

Austria 61 4 %

Bulgaria 58 4 %

Brazil 47 3 %

Croatia 43 3 %

Czech Republic 35 2 %

Germany 99 7 %

Hungary 325 23 %

Netherlands 104 7 %

Poland 45 3 %

Portugal 55 4 %

Romania 271 19 %

Serbia 136 10 %

Slovakia 152 11 %

Total 1,431 100 %
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Green Buildings 
by property type Total in € million Total in  %

Commercial* 941 88 %

Hotel 55 5 %

Shopping Mall 70 7 %

Total 1,066 100 %

Clean Transportation Total in € million Total in  %

Electric vehicles 35 13 %

Components for EV 227 87 %

Total 262 100 %

THEREOF GREEN BUILDINGS BY 
CERTIFICATE TYPE (€ 1,066 MILLION)

Green Building Certificate Total in € million Total in  %

BREEAM Outstanding 93 9 %

BREEAM Excellent 292 27 %

LEED Platinum 139 13 %

LEED Gold 515 48 %

DGNB Gold 27 2 %

Total 1,066 100 %

*) Mainly office buildings as well as energy efficient data center and logistic center



IMPACT REPORT
as of 30.04.2020

In 2021, we contributed to avoiding around 77,100t of CO2 emissions with our Green 
Loan portfolio. The number has increased by 28 % year over year mainly due to the 
fi nancing of energy effi  cient technologies as well as renewable energy projects.
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Asset 
category 

CO2 savings per 
year in metric tons 

CO2 savings 
in  %

Allocated 
amount in  %

Green Buildings Green Buildings 24,800 32 % 75 %

Clean Transportation
Electric Vehicles 2,500 3 % 2 %

Components for Electric 
Vehicles

34,500 45 % 16 %

 Energy Effi  ciency Energy Effi  ciency 2,900 4 % 4 %

Renewable Energy Renewable Energy 12,400 16 % 3 %

Total RBI Green Portfolio 77,100

CO2 SAVINGS – RBI GREEN PORTFOLIO

77,100 CO2 metric tons
annually saved with the green portfolio of  

        € 1,431 million  
EQUIVALENT TO ANNUAL GREEN-
HOUSE GAS EMISSIONS FROM

16,800
passenger cars
average annual 
mileage

Source: https://www.epa.gov/energy/greenhouse-gas-equivalencies-calculator 

or or

9,300
private homes, 
annual energy
consumption 

178,600
barrels of oil 
consumed

Annual CO2 reduction 
per € 1 million invested

54 metric tons

Annual CO2 reduction 
per € 500 million invested

27,000 tons

or
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AFI Brasov, the mixed-use project that 
brings together a 45,000m2 GLA shopping 
center with a 16,200m2 GLA 2 A Class 
office building, has obtained the LEED 
Gold Green Certification, as a sustainable 
project for using technics and technologies 
for construction, design and execution with 
minimum impact on the environment.

The Green certificate offers AFI Brasov 
tenants a series of benefits among which: 
the efficient use of LED lightning solutions 
in order to increase energy efficiency and 
minimize the “heat island” effect, the use of 
materials with recycled content and low emissions, the re-
use of up to 75 %  of the construction waste generated on site 
due to sustainable practices, improved air quality through 
increased filtering, over 20 % reduction in energy costs over a 
baseline building or 90 % of regularly occupied area will have 
access to unrestricted views.

In addition to a modern working environment with nat-
ural light and balconies with unique view to the Carpathi-
ans Mountains and to the forest, AFI Park Brasov plans to 
provide preferred parking places for cars having low-emis-
sions and accommodation for electric cars, bicycle racks, 
showers. All this, together with a the very good access to 
public transportation will encourage people to leave their 

The real estate properties included in the eligible green 
portfolio have considerably lower energy consumption 
than the average level for real estate in the respective 

country1. This leads to an annual reduction in greenhouse 
gas emissions of 24,800 metric tons per year.

GREEN BUILDINGS

CO2 SAVINGS BASED  
ON GREEN BUILDINGS

CASE STUDY RBRO GREEN BUILDINGS

Weighted average energy consumption of baseline portfolio 191 kWh/m²*year

Weighted average energy consumption of RBI green portfolio 102 kWh/m²*year

Weighted average energy saving per m² per year 47 %

Total reduction in final energy use 3,381 kWh/m²

Green buildings CO2 savings per year 
in metric tons

Commercial2 21,201

Hotel 424

Shopping Mall 3,216

Total Savings 24,841

1) The calculation method can be found on page 12
2) Mainly office buildings as well as energy efficient data center and logistic center
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cars at home, thereby reducing pollution. 
The project is also adapted for reuse of rainwater for the 

irrigation of green areas, the use of native and adaptive 
plants which require no potable water, efficient water 
fixtures. These measures could lead to at least 40 % of the 
indoor water as compared to the calculation.

The office building offers the facility to collect and store 

materials for recycling, as part of its Green Certification 
benefits.

The LEED Gold Green Certification obtained by AFI 
BRASOV follows the quality and green sustainability trends 
set by all other AFI projects developed with the same 
recongnition.

RBI estimates the carbon impact of its Green Loan portfo-
lio on a line by line basis:

	— RBI’s business lines collect the real energy consumption 
data from the tenants when feasible, and otherwise use 
the Final  Energy Demand values documented in the 
Energy Performance Certificates (or equivalent)

	— Green building certifications (including the related 
energy score), the location and the type of use could 
be used as a proxy to refine the collected data when 
necessary

	— Energy savings are calculated against baselines of 
national average energy demand for commercial real 
estate (source: EU Entranze project, https://www.entran-
ze.eu/)

	— Energy savings are then converted into carbon savings 
based on the emission factors from the International 
Energy Agency (IEA, https://www.iea.org/) for gas, oil, 
coal and biomass, and on the Residual Electricity Mix 
from the Association of Issuing Bodies (AIB, https://www.
aib-et.org/facts/european_residual_mix) for electricity. 

	— Emission factors for the different energy sources are 
combined according to the energy mix consumed by 
buildings locally (source: EU Entranze project, https://
www.entranze.eu/)

CARBON IMPACT METHODOLOGY:  
BUILDINGS 

Carbon Impact 
(Building b, Country c)

Final Energy 
Demand (b) Baseline (c) Emission 

Factor (c)

=

- ×

RBI estimates the carbon impact of its electric cars on a 
line by line basis.

The average emission for thermic vehicles and the EU 
Emission Factor were taken from the EIB Project Carbon 
Footprint Methodology while the Electricity Consumption 

was established for each brand based on the manufactur-
er’s data. 

The Annual Distance driven was calculated for each 
individual vehicle using RBI’s internal data.

CARBON IMPACT METHODOLOGY:  
ELECTRIC VEHICLES 

Carbon Impact 
(Vehicle v) 

Annual 
Distance (v) 

=

× ×Average Thermic 
Vehicles Emission 

Electricity 
Consumption (v) - EU Emission 

Factor 
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RBI has developed the following methodology to estimate 
the total impact of the electric and hybrid batteries factory 
assuming that each battery is powering a single vehicle.
The average emissions factors for thermic vehicles and 

hybrid vehicles were taken from the EIB Project Carbon 
Footprint Methodology while the Annual Distance driven 
was assumed to be the same as for an average electric car 
in RBI’s portfolio.

Carbon impact is based solely on the data provided by the 
customer.

CARBON IMPACT METHODOLOGY:  
BATTERIES FOR ELECTRIC VEHICLES

CARBON IMPACT METHODOLOGY:  
ENERGY EFFICIENCY AND RENEWABLE ENERGY

Carbon Impact 
Electric Batteries 

Carbon Impact 
Hybrid Batteries 

Average Annual 
Distance

Number of 
Electric Batteries 

Average Annual 
Distance

Number of 
Hybrid Batteries 

=

=

×

×

×

×

Average Carbon Impact 
of an Electric Vehicle 

Average Thermic 
Vehicle Emission

Average Hybrid 
Vehicle Emission-
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This document (the “Document”) has been prepared by Raiffeisen Bank 
International AG (“RBI”) and was drafted for the sole purpose of pre-
senting RBI’s “Green Bond Framework”. This Document is being deliv-
ered for general information purposes only and no reliance should be 
placed on the completeness of the information contained herein. 

This Document may contain or incorporate by reference public 
information or information based on sources believed to be reliable not 
separately reviewed, approved or endorsed by RBI and accordingly, no 
representation, warranty or undertaking, express or implied, is made 
and no responsibility or liability is accepted by RBI as to the fairness, 
accuracy, reasonableness or completeness of such information. The in-
formation in this Document has not been independently verified.

This Document may contain statements about future events, pro-
cedures and expectations. None of these forward looking statements in 
this Document should be taken as promises or commitments nor should 
they be taken as implying any indication, assurance or guarantee that 
the assumptions on which such future projections, expectations, esti-
mates or prospects have been prepared are correct or exhaustive or, in 
the case of the assumptions, fully stated in this Document. In particular, 
no representation or warranty is given by RBI as to any actual issue of 
any “Green Bond” by RBI.

RBI may at any time amend or supplement this Document. How-
ever, RBI undertakes no obligation to update, modify or amend this 
Document, or the statements contained herein to reflect actual chang-

es in assumptions or changes in factors affecting these statements or 
to otherwise notify any recipient if any information, opinion, projection, 
forecast or estimate set forth herein changes or subsequently be-
comes inaccurate.

This Document is not intended to be and should not be construed 
as providing legal or financial advice. It does not constitute an offer 
or invitation to sell or any solicitation of any offer to subscribe for or 
purchase or a recommendation regarding any securities, nothing con-
tained herein shall form the basis of any contract or commitment what-
soever and it has not been approved by any security regulatory author-
ity. The information contained herein has no regard to any investment 
objectives, financial situations or needs of any recipient. 

In no event shall RBI or any of its directors, officers or employees 
have any liability or responsibility to any person or entity for any direct 
or consequential loss, damage, cost, charge, expense or other liability 
whatsoever, arising out of or in connection with the use of, or reliance 
upon, the information contained in this Document.

The publication, distribution or use of this Document and of the 
information it contains may be subject to legal or regulatory restric-
tions in some jurisdictions. Entities or persons who might come into 
possession of it must inquire as to the existence of such restrictions 
and comply with them. RBI does not accept any liability to any person 
in relation to the distribution or availability and possession of this Doc-
ument to or in any jurisdiction.

DISCLAIMER


