
 
  

 

Item 9 on the agenda 
 
The Management Board and the Supervisory Board propose that the General Meeting adopt the 
following resolution:  

"The Management Board is authorized, in accordance with the provisions of sec. 65 para. 1 no. 
7 of the Stock Corporation Act (AktG), for the purpose of securities trading, which may also be 
carried out off-exchange, to acquire own shares for a period of 30 months from the date of this 
resolution, thus until 9 October 2028, whereby the trading stock of shares acquired for this 
purpose must not exceed 5% of the respective share capital of the Company at the end of each 
day. The consideration for the shares to be acquired must not fall below half of the closing price 
on the Vienna Stock Exchange on the last trading day before the acquisition and must not 
exceed twice the closing price on the Vienna Stock Exchange on the last trading day before the 
acquisition. 
 
This authorization can be exercised in whole or in part, or also in several partial amounts by the 
Company, by a subsidiary (sec. 189a no. 7 of the Austrian Commercial Code (UGB)) or on their 
behalf by third parties. 
 
This authorization replaces the authorization to acquire own shares for the purpose of 
securities trading, which was resolved in the General Meeting on April 4, 2024." 
 
 

RATIONALE 
 
A credit institution may, pursuant to sec. 65 para. 1 no. 7 of the Stock Corporation Act (AktG), 
acquire its own shares for the purpose of securities trading based on an approval by the General 
Meeting, whereby the trading stock must not exceed 5% of the share capital at the end of each 
day. To provide the Management Board with the greatest possible flexibility and in particular 
to enable the Company and its affiliated companies to act as a market maker with regard to 
its own shares, the Management Board should continue to have the opportunity to acquire 
shares of the Company for the purpose of securities trading. Securities trading can also be 
carried out off-exchange, in particular in the form of OTC and derivative transactions. This 
possibility shall also exist for subsidiaries of the Company. 
 
As of the date of the convocation (March 2, 2026), the Company and its affiliated companies 
hold 716,956 own shares, which corresponds to approximately 0.218 % of the Company's share 
capital. The own shares acquired pursuant to sec. 65 para. 1 no. 7 of the Stock Corporation Act 
(AktG) are to be added to the own shares a 
cquired pursuant to sec. 65 para. 1 no. 1, no. 4 and no. 8 AktG and, in addition to other own shares 
already acquired and still owned by the Company, must not exceed 10% of the respective share 
capital of the Company in total, whereby the trading stock of own shares acquired pursuant to 
sec. 65 para. 1 no. 7 AktG must not exceed 5% of the share capital at the end of each day. 
 
Therefore, the Management Board and the Supervisory Board consider it sensible and useful to 
propose to the General Meeting the authorization to acquire own shares for the purpose of 
securities trading. 
 


