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Raiffeisen Bank Aval receives $ 150 million loan from 
EBRD 
 

 Ten-year subordinated loan supports capital base of Raiffeisen 
International's Ukrainian subsidiary 

 Loan a part of broader EBRD financing programme for three Raiffeisen 
International subsidiaries 

 
The European Bank for Reconstruction and Development (EBRD) and Raiffeisen Raiffeisen Bank 
Aval JSC have signed an agreement that provides Ukraine's third-largest bank, which is a 
subsidiary of Raiffeisen International Bank-Holding AG, with a subordinated loan of 150 
million US dollars. This project is part of the EBRD's previously-announced € 150 million long-
term financing programme for Raiffeisen International's network banks in Ukraine, Romania 
and Russia. 
 
The ten-year subordinated loan will support Raiffeisen Bank Aval's capital base, thus boosting 
the bank's overall financial strength. 
 
This latest EBRD loan is a continuation of the international financial institution's support for the 
Ukrainian banking sector during the financial crisis. That support has reached over $ 700 
million since the beginning of 2009. 
 
Raiffeisen Bank Aval, which has over 1,000 business outlets across Ukraine, services nearly 
4.8 million customers in both the corporate and private individual segments. 
 
"This subordinated loan provides additional proof of the deep commitment that both Raiffeisen 
International and the EBRD have to the CEE region. By providing Raiffeisen Bank Aval with 
additional resources, this transaction also serves to strengthen Ukraine's banking sector and 
benefits the country's economy," said Herbert Stepic, CEO of Raiffeisen International. 
 
The EBRD is the biggest financial investor in Ukraine. As of 1 November 2009, it had 
committed € 4.2 billion through 194 projects. 
 

* * * * * 
 
The EBRD, owned by 61 countries and two intergovernmental institutions, is supporting the development of market 
economies and democracies in countries from central Europe to central Asia. www.ebrd.com 
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* * * * * 

Raiffeisen International operates one of the largest banking networks in CEE, covering 17 markets across the 
region through subsidiary banks, leasing companies and a range of other financial service providers. The group's 
nearly 59,000 employees service around 15 million customers via more than 3,100 business outlets. Raiffeisen 
International is a fully-consolidated subsidiary of Raiffeisen Zentralbank Österreich AG (RZB), which owns about 
70 per cent of the common stock. The remainder is in free float, with the shares listed on the Vienna Stock 
Exchange. RZB is a leading corporate and investment bank in Austria and the central institution of the Austrian 
Raiffeisen Banking Group, the country's largest banking group. 
 
For further information please contact: 
 
Susanne Langer  Raiffeisen International Bank-Holding AG 
Head of Investor Relations, Spokesperson  Am Stadtpark 3 
investor.relations@ri.co.at  A-1030 Vienna 
phone +43-1-71707-2089 
http://www.ri.co.at 
 


