Beer, Beer, Beer!: Facts & comparisons
within our banking network
Following you ﬁnd a comprehensive and well researched summary (from our IC
colleagues) of beer consumption habits around the world but also especially within our
banking network. Enjoy!
However, if you are interested in actual market relevant Fixed Income research, go to our
Vienna Calling Fixed Income publication, delivered to your mailbox daily (for registered
Research clients) with all the relevant news focusing on CEE and AT you need to start your
day.
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Facts about beer in CEE

•

In Russia beer, tied with vodka, is the most popular alcoholic drink. Up until 2011 beer
was considered a soft drink in Russia.

•

Beer in PET bottles is widely distributed in Belarus.

•

In over 95% of the cases in Bosnia and Herzegovina lager beer is the chosen beer.

•

Beer was mostly unknown in Bulgaria until foreigners introduced it in the 19th
century.

•

More than 90% of the consumed beer in Croatia is produced by domestic brands.

•

Beer is one of the most important exports in the Czech Republic. Over forty industrial
breweries and seventy small and medium-sized family breweries are located there.

•

In Vienna you can order a “16er Blech” (16th sheet metal) at local street food stands
(“Würstelstand”). If you order a “16er Blech” you will get a beer from the Viennese
brewery Ottakringer. 16 stands for the 16th Viennese district Ottakring where the
brewery is located and “Blech” for the can material.

Source: Wikipedia

Jörg BAYER
Analyst Editor
+43 1 71707-1909
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Chart 1 - Top 10 beers consuming countries CEE (incl. Austria)
Beer consumption in l per capita
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Source: Wikipedia; https://en.wikipedia.org/wiki/List_of_countries_by_beer_consumption_per_capita

Even more facts about beer

2

•

Beer is healthy. After all, it consists of 93 percent water! In addition, it contains a lot of
vitamin B and minerals, for example calcium, phosphorus, magnesium and potassium.

•

Beer for breakfast: The typical Bavarian Breakfast consists of a “Weißbier” (wheat
beer), “Weißwurst” (sausage), “Brezen” and sweet mustard.

•

The German cities Cologne and Düsseldorf are known for their rivalry, which also
exists when it comes to beer. In Cologne, people drink Kölsch, a light beer served in
special narrow glasses that Düsseldorfers like to mock as "test tubes." In Düsseldorf,
they drink Alt beer, a darker, maltier beer, but the glasses in which it is served are not
much larger than those of the people of Cologne.

•

The strongest beer in the world is "Snake Venom", brewed by Scottish brewery
Brewmeister. It is 67.5% alcohol by volume (abv).

•

Beer is the third-most popular drink on Earth, after water and tea.

•

With one brewery for around 39,000 inhabitants, Austria has one of the highest
brewery densities in the world.

•

The world’s oldest, still functional brewery is the Bavarian State Brewery
Weihenstephan (founded 1040) in Freising, Germany.

•

In 2017, more than 1,000 diﬀerent beers were brewed in Austria at 273 breweries.
That is 9.7 mnliters of beer.
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Chart 2 - Top 10 beer consuming countries
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Source: Wikipedia; https://en.wikipedia.org/wiki/List_of_countries_by_beer_consumption_per_capita

How to produce beer in 10 steps

•

MALTING: The ﬁrst step in the production of beer is malting. The fresh barley gets
soaked in water and put in boxes to germinate.

•

MILLING: Next, the ﬁnished malt is milled.

•

MASHING: The milled malt is mixed with water in the mash tun.

•

LAUTERING: The mash is ﬁltered in the lauter tun as the husks sink and the wort is
separated from the solid substances. The wort is then further used in the brewing
process, whereas the spent grains are generally used as cattle fodder.

•

WORT BOILING: This is where the taste of a beer is created. The taste of the beer
depends on the amounts of hops added in this step. The wort is boiled, and the hops
is added.

•

WORT CLARIFICATION: Here the wort is fed into the whirlpool and starts to rotate.
Particles that have no further use for the beer stay in the middle of the whirlpool.

•

FERMENTATION: The seventh step in the beer making process is the alcoholic
fermentation. This takes place in a fermentation tank where special brewing yeast is
added. Thanks to the yeast malt sugar turns into alcohol.

•

FILTRATION: Thanks to the ﬁltration the beer gets its ﬁnal clear color.

•

FILLING

•

ENJOY

Source: https://www.braeuamberg.at/en/brewing-process/
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Chart 3 - The biggest breweries in the world
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Source: Statista, 2019; https://www.statista.com/statistics/227197/leading-10-brewing-groups-worldwide-based-onproduction-volume/

The origin of Radler (German for "cyclist")
Beer-based mixed drinks are well known in diﬀerent regions of the world. In German
speaking countries the so called “Radler” has a long tradition. A “Radler” consists of 50%
of beer and 50% of lemon-ﬂavored soda.
It has its origin in June 1922 in a small town called Deisenhofen, near Munich. During
these times cycling was very common in this region and a local innkeeper had the idea
to create a bicycle trail which leaded directly to his restaurant. On a beautiful summer
day so many cyclists arrived at his establishment, that he started to run of beer. Due to
this problem he began to mix the rest of the beer with 50 % of lemon-ﬂavored soda and
called it Radlermass (“cyclist litre”).
Nowadays Radler is not only consumed in German-speaking regions but also very
common in the Czech Republic, Hungary, Italy, Slovakia, Slovenia, Croatia, Serbia, Poland,
Netherlands, Canada, and Romania.
In some regions the use of classic soda, orange-ﬂavored soda or coke instead of lemonﬂavored soda to create a beer-based mixed drink is common. In Austria, it is common to
use Almdudler instead of lemon soda for the Radler.
Attention: If the mixture is the following: 50% Weißbier and 50% lemon-ﬂavored soda it’s
not a Radler but a Russ! A Russ is very common in Bavaria and in the Austrian countryside.
Source: https://en.wikipedia.org/wiki/Shandy#Biermischgetr%C3%A4nke
The history of beer
The evidence of producing and drinking beer goes back about 5,000 years to the
Sumerians of ancient Mesopotamia. Archeologists detected a ceramic vessel with beer
residue from 3400 B.C. In addition, there is a recipe from 1800 B.C. called “Hymn to Nikasi”
which is an ode to the Sumerian goddess of beer and describes the brewing process
made by female priestesses. Beer was an important part of the Sumerian diet. It contained
a lot of nutrients and was also safer to consume than water from a river nearby.
Beer was also known by the Babylonians and the Egyptians. Under the Egyptians, beer
was also used as a payment method. Workers where often paid with a brew because it
was ﬁlling and had a lot of nutrients. Even children and pharaohs drank beer daily because
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it was well satiated. Those beers had a quiet diﬀerent taste than the one we are used to
today.
The modern tasting beer has his origin in the Middle-Age, when Christian monks started
to brew beer with hops.
Source: https://www.history.com/news/who-invented-beer
The Bavarian "Reinheitsgebot" - the worlds oldest food regulation still applicable
As in the past, all kinds of spices were added to beer, some of which were extremely
unhealthy. On April 24, 1516 Wilhelm IV, Duke of Bavaria, passed a law on brewing beer.
From then on nothing “but barley, hops and water alone may be taken and used”. As yeast
was not known at the time, it was not mentioned in the “Reinheitsgebot”. Fermentation
happened spontaneously, triggered by yeast found in the air.
With its 500th anniversary in 2016, the law became the oldest food regulation law in
the world that is still in force. Even today the regulation can be found in the German
legislation.
Source: https://www.bayern-und-bier.de/wissenswertes/das-bier-und-seine-herstellung/
Table 1 - Translation of beer and how to cheer within our CEE banking network
Country

Beer in different languages

Cheers!

Albania

Birrë

Gezuar

Belarus

піва
Piva

Будзьма
Budzma

Bosnia and Herzegovina

Pivo

živjeli

Bulgaria

Бира
Bira

наздраве
nazdrave

Croatia

Pivo

živjeli

Czech Republic

Pivo

Na zdraví

Hungary

pyvo
Sör

Budmo!
Egészségére

Kosovo

Birrë / пиво (pivo)

Gezuar/ Живели (Živeli)

Romania

Bere

noroc

пи́во
pivo
пиво
pivo

ваше здоровье
vashe zdorov'ye
Живели
Živeli

Slovakia

Pivo

na zdravie

Ukraine

пиво

будьмо!

Russia
Serbia
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Risk notiﬁcations and explanations

Disclosure
Risk notiﬁcations and explanations
Warnings:

•

•
•
•

Figures on performance refer to the past. Past performance is not a reliable indicator for future results and the development of
a ﬁnancial instrument, a ﬁnancial index or a securities service. This is particularly true in cases when the ﬁnancial instrument,
ﬁnancial index or securities service has been oﬀered for less than 12 months. In particular, this very short comparison period
is not a reliable indicator for future results.
Performance of a ﬁnancial instrument, a ﬁnancial index or a securities service is reduced by commissions, fees and other
charges, which depend on the individual circumstances of the investor.
The return on an investment in a ﬁnancial instrument, a ﬁnancial or securities service can rise or fall due to exchange rate
ﬂuctuations.
Forecasts of future performance are based purely on estimates and assumptions. Actual future performance may deviate
from the forecast. Consequently, forecasts are not a reliable indicator for future results and the development of a ﬁnancial
instrument, a ﬁnancial index or a securities service.

A description of the concepts and methods used in the preparation of ﬁnancial analyses is available under:
www.raiﬀeisenresearch.com/concept_and_methods.
Detailed information on sensitivity analyses (procedure for checking the stability of potential assumptions made in the context of
ﬁnancial analyses) is available under: www.raiﬀeisenresearch.com/sensitivity_analysis.
Disclosure of circumstances and interests which may jeopardise the objectivity of RBI: www.raiﬀeisenresearch.com/
disclosuresobjectivity
Detailed information on recommendations concerning ﬁnancial instruments or issuers disseminated during a period of 12 month
prior to this publication (acc. to Art. 4 (1) i) Commission Delegated Regulation (EU) 2016/958 of 9.3.2016) is available under: https://
raiﬀeisenresearch.com/web/rbi-research-portal/recommendation_history.

IMPORTANT LEGAL NOTICE
By opening and/or using the information, services, links, functions, applications or programmes (hereinafter: "contents") oﬀered
on this website, the user hereby agrees to be bound by the terms and conditions set out below:
Copyright law
The contents oﬀered on this website and subsites (hereinafter: the “RBI Research-Website”) are protected by copyright law. The
downloading or storage of applications or programmes contained on the RBI Research-Website and the (complete or partial)
reproduction, transmission, modiﬁcation or linking of the contents of the RBI Research-Website shall only be permitted with the
express and written consent of Raiﬀeisen Bank International AG ("RBI").
Information content, timeliness of information
The contents of the RBI Research-Website you are seeking to access is for information only and does neither qualify as investment
advice nor constitute or form part of any oﬀer to buy or sell any securities or other ﬁnancial instruments as deﬁned in Article 5 para
1 number 15 of EU Directive 2014/65 (“MiFID II”) in any jurisdiction or jurisdictions, (and must not be considered in any way as an
oﬀer or sale in relation to any securities or other ﬁnancial instrument). In particular, no securities have been or will be registered
under the United States Securities Act of 1933, as amended (the “Securities Act”), and no such securities may be oﬀered or sold in
the United States absent registration or exemption from registration under the Securities Act.
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RBI has made every eﬀort to ensure reliability in researching the information published on the RBI Research-Website or sent via RBI
Research-Website as well as in selecting the source of information used. Nonetheless, RBI does not assume any liability whatsoever
for the correctness, completeness, timeliness or uninterrupted availability of the information made available on the RBI ResearchWebsite or as regards the sources of information used.
The information contained on the RBI Research-Website as well as forecasts published on the RBI Research-Website are based on
the information available and the market assessment at the point in time stated in the respective publications. Certain information
on this website constitutes forward-looking statements. RBI does not assume and hereby as far as possible expressly excludes
any liability for the correctness, completeness or actual occurrence of the events described in the forward-looking statements.
Such statements are not guarantees of future performance and involve a number of risks, uncertainties and assumptions. Certain
ﬁnancial data (e.g. stock exchange prices) may in some cases only be published after a certain interval of time has lapsed as deﬁned
by the data vendor (usually about 15 minutes or previous day end-of-day quotes). Furthermore, please note that many of the times
are given in Greenwich Mean Time (GMT).
You agree and acknowledge that the information and statements contained in the materials you are accessing on the RBI ResearchWebsite speak only as of the date of such document and such information and statements will become inaccurate, stale and/or
out-of-date thereafter. These materials should not be relied upon at any time for any investment decision.
RBI assumes no responsibility to maintain documents posted on the RBI Research-Website or to update any documents. Therefore,
users of the RBI Research-Website acknowledge that the content of documents available on the RBI Research-Website may not
show the most recent scenarios, analysis or conclusions.
Restricted access due to local regulations
Users of the RBI Research-Website can access some documents and information without registration requirements and without
further barriers (the respective area on the RBI Research-Website is hereinafter referred to as “Unrestricted Area”). By accessing
the Unrestricted Area, you agree and acknowledge that the materials on the RBI Research-Website may lawfully be made available
in accordance with the laws of the jurisdiction in which you are located.
Other documents are only available to persons who have registered themselves in accordance with the required procedure. The
part of the RBI Research-Website which can only be acceded by way of registration is hereinafter referred to as “Restricted Area”).
Due to the laws applicable in some jurisdictions or regulations imposed by capital market or securities authorities, some of the
information published on the RBI Research-Website (e.g. stock analyses) is not addressed to private individuals. In order to ensure
the enforcement of such local access restrictions, RBI retains the right to take any (technical) measures it may deem suitable for
restricting such information or segments of information subject to the aforementioned restrictions. The passing on of information
contained on the RBI Research-Website, which is subject to local access restrictions valid in certain countries, to the persons stated
in the relevant restrictions may constitute a breach of securities law or of other laws of said countries.
The distribution or dissemination of information published on the RBI Research-Website as well as the purchase and oﬀering of the
respective products in certain jurisdictions may be subject to restrictions or additional requirements. Persons who retrieve such
information from the RBI Research-Website or into whose possession such information comes are required to inform themselves
about and to observe such restrictions. In particular, the products to which such information published on the RBI ResearchWebsite refers, may generally not be purchased or held by U.S. persons (the term “U.S. person” refers to any legal/natural person
having its seat/residence in the U.S.A and any other person within the meaning given to it by Regulation S under the Securities
Act 1933 as amended).
Users of the Unrestricted Area should be aware that the documents available on this part of the RBI Research-Website are not
made available on the basis that any customer relationship is created between RBI and such user solely on the basis of such user
having access to the respective documents. The documents available in the Unrestricted Area are intended to be available to users
in the European Economic Area and in the United Kingdom.
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Links to websites or URLs of third-party providers
With the exception of the cases regulated under § 17 of the Austrian E-Commerce Act, RBI does not assume any liability for
the content of websites or URLs of other providers to which links are provided. Neither does RBI assume any liability for the
uninterrupted availability or full functionality of the links to websites or URLs of third parties.
Exclusion of liability
RBI makes no warranty and will accept no liability for any damages whatsoever (including consequential or indirect damages, or
lost proﬁts) relating to the access to the RBI Research-Website, the opening, use or querying of the contents on the RBI ResearchWebsite or relating to the links set up on the RBI Research-Website to websites or URLs of third parties. This applies also in cases
in which RBI points out the possibility of incurring such damages.
Furthermore, RBI shall not be liable for technical disruptions such as server breakdowns, operating disruptions or failures of the
telecommunications links and other similar events, which could lead to the (temporary) unavailability of the RBI Research-Website
as a whole or parts of it.
Storage of registration data
The content in the Restricted Area of the RBI Research-Website is only available to registered users. By sending the completed
online registration form, the user conﬁrms the completeness and correctness of the data given and also conﬁrms having truthfully
answered the questions asked. Furthermore, by sending the completed online form, the user hereby declares his or her consent
to the electronic processing of his or her registration data by RBI for both internal banking organisational purposes and for
transmission to other credit institutions within the Raiﬀeisen Banking Group, which may in turn also process, pass on or use such
data.
Changes to the RBI Research-Website
RBI retains the right to change and to remove the RBI Research-Website at any time (if necessary also without prior notice), in
particular as regards changing existing contents (in full or in part) and adding new contents.
General terms and conditions of business
For (authorised) users who use the services of RBI provided on the RBI Research-Website, the General Terms and Conditions of
Business, as amended, of RBI shall apply in addition to the terms and conditions of this Disclaimer.
Please also take note of the general information provided pursuant to § 5 of the E-Commerce Act!
Thomas SternbachLegal and ComplianceRaiﬀeisen Bank International AGAm Stadtpark 9, 1030 WienTel: +43-1-71707-1541Fax:
+43-1-71707-761541thomas.sternbach@rbinternational.com
IF YOU CANNOT SO CERTIFY, YOU MUST CLICK THE BUTTON LABELLED “I DECLINE” OR OTHERWISE EXIT THIS WEBSITE.
BY ACCESSING THE MATERIALS ON THIS WEBSITE, YOU SHALL BE DEEMED TO HAVE MADE THE ABOVE REPRESENTATIONS
AND CONSENTED TO DELIVERY BY ELECTRONIC TRANSMISSION.
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Imprint
Imprint
Information requirements pursuant to the Austrian E-Commerce Act
Raiﬀeisen Bank International AGRegistered Oﬃce: Am Stadtpark 9, 1030 ViennaPostal address: 1010 Vienna, Postfach 50Phone: +43-1-71707-1846Fax:
+ 43-1-71707-1848Company Register Number: FN 122119m at the Commercial Court of ViennaVAT Identiﬁcation Number: UID ATU 57531200Austrian Data
Processing Register: Data processing register number (DVR): 4002771S.W.I.F.T.-Code: RZBA AT WWSupervisory Authorities: As a credit institution (acc. to § 1 Austrian
Banking Act; Bankwesengesetz) Raiﬀeisen Bank International AG is subject to the supervision by the Austrian Financial Market Authority (FMA, Finanzmarktaufsicht)
and the National Bank of Austria (OeNB, Oesterreichische Nationalbank). Additionally, RBI is subject to the supervision by the European Central Bank (ECB),
which undertakes such supervision within the Single Supervisory Mechanism (SSM), which consists of the ECB and the national responsible authorities (Council
Regulation (EU) No 1024/2013 - SSM Regulation). Unless set out herein explicitly otherwise, references to legal norms refer to norms enacted by the Republic of
Austria.Membership: Austrian Federal Economic Chamber, Federal Bank and Insurance Sector, Raiﬀeisen Association.

Statement pursuant to the Austrian Media Act

Publisher and editorial oﬃce of this publicationRaiﬀeisen Bank International AGAm Stadtpark 9, A-1030 ViennaMedia Owner of this publicationRaiﬀeisen
RESEARCH – Verein zur Verbreitung von volkswirtschaftlichen Analysen und FinanzmarktanalysenAm Stadtpark 9, A-1030 ViennaExecutive Committee of
Raiﬀeisen RESEARCH – Verein zur Verbreitung von volkswirtschaftlichen Analysen und Finanzmarktanalysen:Mag. Peter Brezinschek (Chairman), Mag.
Helge Rechberger (Vice-Chairman)Raiﬀeisen RESEARCH – Verein zur Verbreitung von volkswirtschaftlichen Analysen und Finanzmarktanalysen is constituted as
state-registered society. Purpose and activity are (inter alia), the distribution of analysis, data, forecasts and reports and similar publications related to the Austrian
and international economy as well as ﬁnancial markets.Basic tendency of the content of this publication
• Presentation of activities of Raiﬀeisen Bank International AG and its subsidiaries in the area of conducting analysis related to the Austrian and international
economy as well as the ﬁnancial markets.
• Publishing of analysis according to various methods of analyses covering economics, interest rates and currencies, government and corporate bonds, equities
as well as commodities with a regional focus on the euro area and Central and Eastern Europe under consideration of the global markets.
Producer of this publicationRaiﬀeisen Bank International AGAm Stadtpark 9, A-1030 Vienna
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